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INDEPENDENT AUDITOR’S REPORT

To the Members of Minda Storage Batteries Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Minda Storage Batteries Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024 and the Statement of Profit
and Loss, including Other Comprehensive Income, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including material
accounting policy information and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2024, and its loss, other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on these financial statement.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of india in terms of sub-section (11) of Section 143 of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.
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(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 32(a) to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The Management has represented that, to the best of it’s knowledge and belief, as disclosed in
the Note 42(iv) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of it’s knowledge and belief, as disclosed in
the Note 42(v) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (Funding Parties), with the understanding,
whether recorded in writing or otherwise, as on the date of this audit report, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, and according to the information and explanations provided to us by the
Management in this regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, the Company has used an accounting software for maintaining its books
of account for the year ended March 31, 2024 which has a feature of recording audit trail (edit
log) facility. The audit trail feature has been operated throughout the year for all transactions
recorded in the accounting software. Further, during the course of our audit, we did not come
across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,

\y reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of

“n\raudit trail as per the statutory requirements for record retention is not applicable for the financial
’;: | pyear ended March 31, 2024.
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3. In our opinion, according to information, explanations given to us, during the current financial
year ended March 31, 2024, no remuneration has been paid by the Company to its directors.
Accordingly, provision of Section 197 of the Act is not applicable.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vinod Gupta

Partner

Membership No. 503690
UDIN: 24503690BKEPWB9580

Place: Gurugram
Date: April 27, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF MINDA STORAGE BATTERIES PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH
2024

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

e Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

. ',/;“‘Q .
Vinod Gupta v/ 8 PES00NT

Partner , ,{-\5‘/
Membership No. 503690 (2( corugram
UDIN: 24503690BKEPWB9580

Place: Gurugram
Date: April 27, 2024
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF MINDA STORAGE BATTERIES PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH 2024

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report

i
(a) A. The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, there are no immovable properties,
and accordingly, the provisions stated under clause 3(i)(c) of the Order are not applicable to the
Company.

(d) According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment and its intangible assets during the year. Accordingly, the
requirements under clause 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 as amended and rules made thereunder. Accordingly, the provisions stated
in clause 3(i)(e) of the Order are not applicable to the Company.

ii.

(a) The Inventory has been physically verified during the year by the management. In our opinion, the
frequency of the verification, coverage and procedures of such verification is reasonable and
appropriate. having regards to the size of the Company and the nature of its operations. The
discrepancies notices on physical verification of inventory as compared to books records were not
10% or more in aggregate for each class of inventory.

(b) The Company has been sanctioned working capital limit in excess of Rs. 5 crores in aggregate from
Bank on the basis of security of current assets based on the records examined by us in the normal
course of audit of the financial statements quarterly statements are filed with such bank which are
in agreement with the books of account and no material discrepancies have been observed.

iii.  According to the information and explanations provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the provisions stated under clause 3(iii) of the Order are not applicable to
the Company.

iv. According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of Sections 185 and 186 of the Act, are
applicable and accordingly, the provisions stated under clause 3(iv) of the Order are not
applicable to the Company.
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V. According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor any amounts which are deemed to be deposits, within the meaning
of Sections 73, 74, 75 and 76 of the Act and the rules framed there under. Accordingly, the
provisions stated under clause 3(v) of the Order are not applicable to the Company. Also, there
are no amounts outstanding as on 31 March, 2024, which are in the nature of deposits.

vi.  The provisions of sub-Section (1) of Section 148 of the Companies Act 2013 are not applicable to
the Company as the Central Government of India has not specified the maintenance of cost records
for the any of the products of the Company. Accordingly, the provisions stated under clause 3(vi)
of the Order are not applicable to the Company.

vii.

(@) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues, including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, Duty of Customs, Cess and other
statutory dues have been regularly deposited by the Company during the year with the appropriate
authorities.

There are no undisputed amounts payable in respect of Goods and Services tax, Provident fund,
Employees’ state insurance, Income-tax, Duty of customs, Cess, and other statutory dues in arrears
as at 31 March, 2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and records of the Company examined
by us, there are no dues relating to Goods and Service tax, Provident fund, Employees’ State
insurance, Income-tax, Duty of customs, other statutory dues which have not been deposited as
on March 31, 2024, on account of any dispute.

viii.  According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which
has been now recorded in the books of account. Accordingly, the provision stated in clause 3(viii)
of the Order is not applicable to the Company.

ix.
(a) The Company does not have any loans and borrowings and repayments to lenders during the year.
Accordingly, the provision stated in clause 3 (ix) (a) to (c) and sub Clause (e) and (f) of the Order
is not applicable to the Company.

(b) According to the information and explanation provided to us, there are no funds raised during the
year on short term basis. Accordingly, the provision stated in clause 3 (ix)(d) of the Order is not
applicable to the Company.

(a) Inour opinion and according to the information and explanations given to us, the Company did not
raise any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the provisions stated in clause 3 (x)(a) of the Order are not applicable
to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in clause 3 (x)(b) of the Order are not applicable to the
Company.
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xi.

(a) Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we report that no material fraud by the Company or on the Company has
been noticed or reported during the year in the course of our audit.

(b) Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the provisions stated under clause 3(xi)(b) of the Order are not
applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in clause (xi)(c) of the Order is not
applicable to Company.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated in clause 3(xii)(a) to (c)
of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 188
of the Act, where applicable and details of such transactions have been disclosed in the financial
statements as required by applicable accounting standards. Further, the Company is not required
to constitute an Audit Committee under Section 177 of the Act.

xiv. In our opinion and based on our examination, the Company does not have an internal audit system
and is not required to have an internal audit system as per the provision of the Companies Act,
2013. Accordingly, reporting under clause 3 (xiv) of the Order is not applicable to the Company.

xv.  According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, the reporting on compliance with the provisions of Section 192 of the Act clause 3(xv)
of the Order are not applicable to the Company.

(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act,
1934 (2 of 1934) and accordingly, the provisions stated in clause 3 (xvi) of the Order are not
applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities during the
year and accordingly, the provisions stated under clause 3(xvi)(b) of the Order are not applicable
to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the provisions stated under clause 3 (xvi)(c) of the Order are
not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have more than one Core
Investment Company as a part of its group. Accordingly, the provisions stated under clause
3(xvi)(d) of the Order are not applicable to the Company (Refer note 45(viii) of the financial
statements).
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xvii.  According to the information explanation provided to us, the Company has incurred cash losses in
the current financial year and in the immediately preceding financial year. Hence, the provisions
stated in clause 3 (xvii) of the Order are not applicable to the Company.

xviii.  There has been no resignation of the statutory auditors during the year. Accordingly, the provisions
stated under clause 3(xviii) of the Order are not applicable to the Company.

xix.  According to the information and explanations given to us and based on our examination of
financial ratios (as disclosed in note 44 to the financial statements), ageing and expected date of
realisation of financial assets and payment of liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans, and based
on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the batance sheet
date, will get discharged by the Company as and when they fall due.

xx.  According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act are not applicable to the Company. Hence, reporting under
Clause 3(xx)(a) and (b) of the Order is not applicable to the Company.

xxi.  According to the information and explanations given to us, the Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order is
not applicable.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vinod Gupta
Partner

Membership No. 503690
UDIN: 24503690BKEPWB9580

Place: Gurugram
Date: April 27, 2024
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF MINDA STORAGE BATTERIES PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH 2024

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Minda Storage Batteries Private Limited
on the Financial Statements for the year ended March 31, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Minda Storage
Batteries Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control with reference
to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

N7 P
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Vinod Gupta
Partner
Membership No. 503690

UDIN: 24503690BKEPWB9580

Place: Gurugram
Date: April 27, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 051.9
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



Minda Storage Batteries Private Limited

Balance Sheet as at March 31, 2024

{All amounts in Rs. lakhs, unless otherwise stated)
CIN : U35900DL2011PTC228383

Notes As at As at
March 31, 2024 March 31, 2023

ASSETS
Non-current assets
Property, plant and equipment 4a 555 7.12
Right-of-use-asset 4b - -
Capital work-in-progress 4c - -
Other intangible assets 4d - 0.09
Financial assets

(i) Other financial assets 5 - -
Other non current assets 6 - =
Deferred tax assets (net) 6a - -
Non current tax assets (net) 7 - -
Total non-current assets 5.55 721
Current assets
Inventories 8 - 708
Financial assets

(i) Trade receivables 9 - 152.81

(ii) Cash and cash equivalents 10 18.37 30.00

(iii) Bank balances other than (ii) above 10A - -

(iv) Loans 11 166 0.56

{v) Other financial assets 12 168 .54 215,79
Other current assets 13 26.40 =
Total current assets 21497 406.24
Assets classified as held for distribution 31 - 12,477.08
Total assets 220.52 12,890.53
EQUITY AND LIABILITIES
Equity
Equity share capital 14 698 68 698 68
Other equity 15 (502 26) (294 40)
Total equity 196.41 40427
Equity held for distribution 15A - 10,391 58
Liabilities
Non-current linbilities
Provisions 16 12.86 892
Governinent grants 17 = -
Total non-current liabilities 12.86 8.92
Current liabilities
Financial liabilities

(i) Trade payables

(a) total outstanding dues of micre and small enterprises 18 - -

(b) total outstanding dues of creditors other than micro and small enterprises 18 9.21 -

(ii) Other financial liabilities 19 126 -
Other current liabilities 20 043 -
Provisions 2] 034 025
Govemnment grants 17 = ~
Total current liabilities 11.24 0.25
Liabilities associated with the business held for distribution 31 - 2,085.50
Total equity and liabilities 220.52 12,890.53

3

Material accounting policies

The accounting notes referred to above form an integral part of the financial statements
As per our report of even date attached

For M S K A & Associates
Chartered Accountants
Firm Registration No: 105047W

YW
N

Rajeev Gandotra
Director

DIN No 08147597
Place: Gurugram
Date: April 27, 2024

Vinod Gupta

Partner

Membership No : 503690
Place: Gurugram

Date: April 27, 2024

For and on behalf of the Board of Directors of
Minda Storage Batteries Private Limited

DIN No DF3i40F
Place: Gurugram
Date: April 27, 2024



Minda Storage Batteries Private Limited

Statement of Profit and Loss for the year ended March 31, 2024

{All amounts in Rs. lakhs, unless otherwise stated)
CIN : U35900DL2011PTC228383

For the year ended

For the year ended

Notes March 31, 2024 March 31, 2023

CONTINUING OPERATIONS

Income

Revenue from operations 22 139.20 280.86
Other income 23 - 1192
Total income 139.20 292.78
Expenses

Cost of materials consumed 2 7.08 87.51
Purchase of stock in trade 24A 106.91 -
Changes in inventories of finished goods and work-in-progress 23 - 143.44
Employee benefits expenses 26 3999 39.67
Finance costs 27 070 -
Depreciation and amortization expense 28 1.66 107
Other expenses 29 188 71 30.78
Total expenses 345.05 302.47
Profit/(Loss) belore tax from continuing operations (205.85) {9.69)
Tax expense:

Current tax = -
Deferred tax - -
Profit/(Loss) after tax from continning operations A {205.85) {9.69)

Discontinued Operations (refer note 31)

Profit/(loss) before tax from discontinued operations = (379.69)
Tax Income/(expense) from discontinued operations - -
Profit/(Loss) after tax from discontinued operations B - {379.69)

“«

Profit/(Loss) for the year A+B (205.85) (389.38)
Other comprehensive income of continuing operations
Remeasurements (losses)/gains on defined benefit plans 34 (2.01) 0.12
Other comprehensive income of discontinued operations
Remeasurements (losses)/gains on defined benefit plans 31 - 708
Income tax effect - -
Other comprehensive income for the year , net of tax {2.01) 720
Total comprehensive income for the year {207.86) {382.18)
Earning per Share for continuing operations (face value of Rs. 10 each)

Basic and Diluted 30 (293) (0.14)
Earning per Share for discontinued operations (face value of Rs. 10 each)

Basic and Diluted 30 = {0.21)
Earning per Share for continuing and discontinued operations (face value of Rs. 10

Basic and Diluted 30 (2.95) 021
Material accounting policies i
The notes referred to above form an integral part of the financial statements
As per our report of even date attached

f

For M S K A & Associates For and on behalf of the Bautd of Directoys of

Chartered Accountants
Finn Registration No: 105047W

Yinod Gupta
Partner
Membership No.: 503690

Place: Gurugram
Date Apuil 27, 2024

Minda Storage Batteries Privite Limitd

ajeey Gandotra
Director

DIN No 08147597
Place: Gurugram
Date April 27, 2024

i

)

DIF64405

Place: Gurugram
Date April 27, 2024



Minda Storage Batteries Private Limited

Statement of Cash Flow for the year ended March 31, 2024
{All amounts in Rs. lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

For the year ended  For the year ended

March 31,2024 March 31, 2023
A. Cash flows from operating activities :
Profit / (loss) before 1ax, continuing business (205 85) (9.69)
Profit / (loss) before tax, discontinued business - (379.69)
Adjustments for:
Depreciation and amortisation expense 1.66 807 07
Finance costs 0.70 11.72
Interest income on fixed deposits - (2.85)
Interes! income on income tax refund = (0.58)
Government grants income - (6530)
Exchange (gain)/ loss on foreign currency fluctuations (net) - (1192)
Operating cash flow before working capital changes {203.49) 348.76
Adjustments for changes in assets and liabilities:
Decrease / (increase) in loans (110) (3.65)
Decrease / (increase) in inventories 7.08 9.86
Decrease / (increase) in trade receivables 15281 (485.66)
Decrease / (increase) in other financial assets 4725 (15.45)
Decrease / (increase) in other current assets {26 40) (197.00)
(Decrease)/ increase in trade payables 921 (229.49)
(Decrease)/ increase in other current liabilities 126 5344
(Decrease)/ increase in other financial liabilities 043 2357
(Decrease)/ increase in provisions 202 229.08
Cash generated from / (used in) operations (10.93) (268.53)
Net Income tax (paid) / refund - 4.93
Net cash generated / used in operating activities (A) {10.93) (263.59)
B. Cash flows form investing activities
Purchase of property, plant and equipment and other intangible assets ] (156.73)
Maturity of fixed deposit ' - 7455
Proceeds from sale of property, plant and equipment - 002
Interest received on fixed deposits - 394
Net cash generated / used in investing activities (B) = (78.22)
C. Cash Nows from financing activities
Finance costs (0.70) (11.72)
Net cash flow / used in financing activities (C) 10.70) {11.72)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) {11.63) (353.549)
Cash and cash equivalents as at opening 30.00 72032
Cash and cash equivalents as at closing 18.37 366.79
Cash and cash equivalents comprise of the following (Note 10)
Cash and cash equivalent - discontinued operations (Refer note 31) - 24436
Balances with banks:
In current accounts 1836 30.00
Cash on hand 001 >
Cash and cash equivalents at the end of the year 18.37 274.36
Material accounting policies 3
The accompanying notes form an integral part of the financial statements
The Statement Cash Flow has been prepared under the 'Indirect Method' as set out in Ind AS 7, as specified under the section 133 of the
Companies Act, 2013,
As per our report of even date attached
for M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants Minda Storage Batteries Private Limited ,Jr
Firm Registration No: 105047W
)
No'S-
Vinod Gupth Rujeev Gandotra ny Jain
Partner Director Dirécton
Membership No : 503690 DIN No 08147597 SDIN Mo, 03364405
Place: Gurugram Place: Gurugram

Place: Gurugram Date: April 27, 2024 Date: April 27, 2024

Date April 27, 2024



Minda Storage Batteries Private Limited

Statement of change in Equity for the year ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

(a) Equity share capital

Particulars Numbers Amount
Balance as at March 31, 2022 18,86,00,000 18,860.00
Less: Transferred to discontinued operations (refer note 14) (18,16,13,212) (18,161.32)
Balance as at March 31, 2023 69,86,788 698.68
Changes in equity share capital during the year - -
Balance as at March 31, 2024 69.86,788 698.68
(b) Other equity
Particulars Amount
Balanee as at March 31, 2022 (7,681.96)
Profit/(Loss) for the year, continuing operations (9.69)
Profit/(Loss) for the year, discontinued operations (379.69)
Other comprehensive income, continuing operations 0.12
Other comprehensive income, discontinued operations 7.08
Less: Transferred to discontinued operations (refer note 15A) (7.769.74)
Balance as at March 31, 2023 (294.40)
Profit/(Loss) for the year (205.85)
Other comprehensive income for the year (2.01)
Balance as at March 31, 2024 (502.26)
Material accounting policies 3
The accounting notes referred to above form an integral part of the financial statements
As per our report of even date attached
For MS K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants Minda Storage Batteries Private Limit
Firm Registration No: 105047W \\ Y
v \JJ‘S‘)“ T
-
Vinod Gupta = ~< Rajeev Gandotra Sagjay Jain
Partner Director Diedjor

Membership No.: 503690

Place: Gurugram
Date: April 27, 2024

DIN No. 08147597
Place: Gurugram
Date: April 27, 2024

DIN No. 03364405
Place: Gurugram
Date: April 27, 2024



Minda Storage Batteries Private Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in ¥ lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

1. Corporate information
Minda Storage Batteries Private Limited (‘the Company") is a private limited company
incorporated under the Companies Act. is a 100% subsidiary of Uno Minda Limited with effect

from 23 September 2016. The Company is primarily engaged in the business of trading lead acid
storage batteries for automotive and industrial application.

2. Basis of preparation
A. Statement of compliance
These financial statements have been prepared in accordance with the Indian Accounting
Standards (referred to as “Ind AS”) as prescribed under section 133 of the Companies Act, 2013

read with Companies (Indian Accounting Standards) Rules as amended from time to time.

The financial statements were authorised for issue by the Company’s Board of Directors on April
27,2024.

Details of the Company’s accounting policies are included in Note 3.

B. Functional and presentation currency
These financial statements are presented in Indian Rupees (%), which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest lakhs and one decimal
thereof, unless otherwise indicated.

C. Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following

items:
Items Measurement Basis
(a) Net defined benefit (asset)/ liability hEesengaluciof deinas, bench
obligations
(b) Other financial assets and liabilities Amortized cost

D. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current
classification. The Company has presented non-current assets and current assets before equity,
non-current liabilities and current liabilities in accordance with Schedule III, Division II of
Companies Act, 2013 notified by the Ministry of Corporate Affairs.

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realization

in cash or cash equivalents. The Company has determined its operating cycle as 12 months for
the purpose of classification of its assets and liability as current and non-current.




Minda Storage Batteries Private Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in T lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

An asset is classified as current when it is:

a) Expected to be realized or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realized within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

3. Significant accounting policies

The accounting policies set out below have been applied consistently to the period presented in these
financial statements.

A.

ii.

Foreign currency transactions
Initial recognition and settlement

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of the transactions or an average rate if the average rate approximates the actual rate
at the date of the transaction. Foreign exchange gains and losses resulting from the settlement of
such transactions are generally recognised in statement of profit and loss.

Measurement at the reporting date

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date. Non-monetary assets and liabilities
that are measured at fair value in a foreign currency are translated into the functional currency at
the exchange rate when the fair value was determined. Non-monetary assets and liabilities that
are measured based on historical cost in a foreign currency are translated at the exchange rate at
the date of the transaction. Exchange differences on restatement/settlement of all monetary items
are recognised in profit or loss.




Minda Storage Batteries Private Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in ¥ lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

B. Measurement of fair values

A number of the accounting policies and disclosure required measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows:

- Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

The Company has an established control frame work with respect to the measurement of fair
values. This include a finance team that has overall responsibility for overseeing all significant
fair value measurements, including level 3 fair values, and reports directly to chief financial
officer.

The finance team regularly reviews significant unobservable inputs and valuation adjustments.
If third party information is used to measure fair values, then the finance team assesses the
evidence obtained from the third parties to support the conclusion that these valuation meet
the requirement of Ind AS, including the level in the fair value hierarchy in which the
valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is categorized in
its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values used in preparing these
financial statements is included in the respective notes.

C. Financial instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and
a financial liability or equity instruments of another entity.

i.

Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and
financial liabilities are initially recognized when the Company becomes a party to the contractual
provisions of the instrument. '

A financial asset or financial liability is initially measured at fair value plus, for an item not at
fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its
acquisition or issue.



Minda Storage Batteries Private Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in ¥ lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

ii. Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified as measured at

a) Amortised cost; - These assets are subsequently measured at amortized cost using the effective
interest method. The amortized cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gains or loss
or derecognition is are recognized in profit or loss.

b) FVTPL - These assets are subsequently measured at fair value. Net gains and losses, including
any interest or dividend income, are recognized in profit or loss. Financial assets are not
reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is
not designated as at FVTPL:

- The asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

- The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets that are held for trading or are managed and whose performance is evaluated on
a fair value basis are measured at FVTPL.

Financial assets: Subsequent measurement and gains and losses

Financial These assets are subsequently measured at fair value. Net gains and
assets at losses, including any interest or dividend income, are recognized in
FVTPL statement of profit and loss.

Financial These assets are subsequently measured at amortized cost using the
assets at effective interest method. The amortized cost is reduced by impairment

amortized cost | losses. Interest income, foreign exchange gains and losses and
impairment are recognized in statement of profit and loss. Any gain or
loss on de-recognition is recognized in statement of profit and loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability

is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is

nA4,  designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value
0, L and net gains and losses, including any interest expense, are recognized in statement of profit and
ﬂ"}oss. Other financial liabilities are subsequently measured at amortized. cost 1sing the effective
interest method. Interest expense and foreign exchange gains and [olses [are recognized in




Minda Storage Batteries Private Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in X lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

iii.

iv.

statement of profit and loss. Any gain or loss on derecognition is also recognized in statement of
profit and loss.

Derecognition
Financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the Company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized on its balance
sheet, but retains either all or substantially all of the risks and rewards of the transferred assets,
the transferred assets are not derecognized.

Financial liabilities

The Company derecognizes a financial liability when its contractual obligations are discharged
or cancelled, or.expire.

The Company also derecognizes a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. In this case, a new financial liability
based on the modified terms is recognized at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms
is recognized in statement of profit and loss.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its
assets carried at amortized cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS
109, which requires expected lifetime losses to be recognized from initial recognition of the
receivables.

Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised
borrowing costs, less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import

duties and non-refundable purchase taxes, after deducting trade discounts and rebates. anydirectly
attributable cost of bringing the item to its working condition for its intended ifse.

Nt



Minda Storage Batteries Private Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in ¥ lakhs, unless otherwise stated)

CIN : U35900DL2011PTC228383

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labour, any other costs directly attributable to bringing the item to working
condition for its intended use, and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

Property, plant and equipment under construction are disclosed as capital work-in-progress. Cost
of construction that relate directly to specific property, plant and equipment and that are
attributable to construction activity in general are included in capital work-in-progress.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in
statement of profit and loss.

ii. Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

iii. Depreciation

Depreciation on items of property, plant and equipment is provided as per straight-line method
basis, as per useful life of the assets estimated by the management, which is equal to the useful life
prescribed under Schedule II of the Companies Act, 2013 except in the case of certain plant and
equipment, depreciation on which is provided as per the written down value method basis and the
life is based on technical evaluation and assessment.

Leasehold land is amortised on a straight line basis over the period of lease or their useful lives,
whichever is shorter.

Depreciation on additions/ (disposals) is provided on a pro-rata basis i.e. from / (upto) the date on
which asset is ready for use/ (disposed of). Depreciation method, useful lives and residual values
are reviewed at each financial year-end and adjusted if appropriate. Based on internal assessment,
the management believes that its estimates of useful lives as given above best represent the period
over which management expects to use these assets.

Losses arising from retirement or gains or losses arising from disposal of fixed assets which are
carried at cost are recognized in the Statement of Profit and Loss.

The estimated useful lives of items of property, plant and equipment are as follows:

Particulars Management estimate of | Companies Act useful
useful life (years) life (years)
Buildings 15/30 30
Plant and equipment 2/3/5/6/7/8/9/10/15/21 15
Furniture and fixtures 5/8/9/10 10
Vehicles 8 8
Office equipment 5 5
Computers 3 / 3
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Impairment
Impairment of financial instruments

The Company recognizes loss allowances for expected credit loss on financial assets measured
at amortized cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost
is credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that have
detrimental impact on the estimated future cash flows of the financial assets have occurred.

Evidence that the financial asset is credit-impaired includes the following observable data:

« significant financial difficulty of the borrower or issuer;

* the breach of contract such as a default or being past due for 90 days or more;

* itis probable that the borrower will enter bankruptcy or other financial re-organization; or
* the disappearance of active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses,
except for the following, which are measured as 12 month expected credit losses:

» Bank balances for which credit risk (i.e. the risk of default occurring over the expected life
of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime
expected credit losses. Lifetime expected credit losses are the expected credit losses that result
from all possible default events over the expected life of a financial instrument. The Company
follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables.
The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognizes impairment loss allowance based on lifetime expected credit loss at
each reporting date, right from its initial recognition.

12-month expected credit losses are the portion of expected credit losses that result from default
events that are possible within 12 months after the reporting date (or a shorter period if the
expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the
maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses, the Company considers reasonable
and supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis, based on the Company’s
historical experience and informed credit assessment and including forward looking information.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are
measured as the present value of all cash shortfalls (i.e. the difference between the cash flows
due to the Company in accordance with the contract and the cash flows that the Company expects

T

E’resentation of allowance for expected credit losses in the balance $heet

3
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ii.

Loss allowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the Company
determines that the debtor does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write-off. However, financial assets that are written
off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due.

Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed
at each reporting date to determine if there is indication of any impairment. If any indication
exists, the asset’s recoverable amount is estimated.

Assets that do not generate independent cash flows are grouped together into cash generating
units (CGU).

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its
fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount.

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign
currency borrowings to the extent that they are regarded as an adjustment to interest costs)
incurred in connection with the borrowing of funds.

General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalized during the period of time that is required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use or sale. Borrowing
costs consist of interest and other costs that the Company incurs in connection with the borrowing
of funds (including exchange differences relating to foreign currency borrowings to the extent
that they are regarded as an adjustment to interest costs).
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For general borrowing used for the purpose of obtaining a qualifying asset, the amount of
borrowing costs eligible for capitalization is determined by applying a capitalization rate to the
expenditures on that asset. The capitalization rate is the weighted average of the borrowing costs
applicable to the borrowings of the Company that are outstanding during the period, other than
borrowings made specifically for the purpose of obtaining a qualifying asset. The amount of
borrowing costs capitalized during a period does not exceed the amount of borrowing cost
incurred during that period.

All other borrowing costs are expensed in the period in which they occur.
G. Inventories

Inventories which comprise raw materials , work-in-progress, finished goods and stores and
spares are carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase (net of recoverable taxes, where applicable),
costs of conversion and other costs incurred in bringing the inventories to their present location
and condition.

The basis of determining costs for various categories of inventories are as follows: -
Raw materials , stores and spares - Weighted average cost

Work-in-progress and finished goods - Material cost plus
appropriate share of labour,
manufacturing overheads.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of
related finished products. Raw materials and other supplies held for use in the production of
finished products are not written down below cost except in cases where material prices have
declined and it is estimated that the cost of the finished products will exceed their net realisable
value. The comparison of cost and net realisable value is made on an item-by-item basis.

H. Revenue recognition
The Company earns revenue primarily from sale of storage batteries and allied products.
(i) Sale of goods:

Revenue is measured at the fair value of the consideration received or receivable. Sales are
recognized when the significant risks and rewards of ownership are transferred to the buyer as
per the terms of contract and are recognized. Amounts disclosed as revenue are net of returns,
trade allowances, rebates, taxes and amounts collected on behalf of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is

probable that future economic benefits will flow to the entity and specific criteria have been met
for each of the Company’s activities as described below. The Company bases ifs estimates on
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(ii) Duty drawback and export incentives- Income from duty drawback and export incentives is
recognized on an accrual basis.

I. Employee benefits
() Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected to
be paid e.g., under short-term cash bonus, if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the
amount of obligation can be estimated reliably.

(ii) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
specified contributions to a separate entity and has no obligation to pay any further amounts.
The Company makes specified monthly contributions towards Employee Provident Fund
(EPFEmployee Pension scheme (EPS) and Employees’ State Insurance to Government
administered fund which is a defined contribution plan. The Company’s contribution is
recognized as an expense in the Statement of Profit and Loss during the period in which the
employee renders the related service.

Prepaid contributions are recognized as an asset to the extent that a cash refund or a reduction
in future payments is available.

(iii) Defined benefit plan
Gratuity

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation
is present value of the defined benefit obligation for the eligible employees at the end of the
reporting period. The calculation of defined benefit obligation is performed annually by a
qualified actuary using the projected unit credit method. '

Re-measurements of the net defined benefit liability, which comprise actuarial gains and losses
are recognized in Other Comprehensive Income (OCI). The Company determines the net interest
expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual period
to the then- net defined benefit liability (asset), taking into account any changes in the net
defined benefit liability (asset) during the period as a result of contributions and benefit
payments. Net interest expense and other expenses related to defined benefit plans are
recognized in statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in

*‘“"-“_, benefit that relates to past service (‘past service cost’ or “past service gain’) gr the gain or loss

\(, on curtailment is recognized immediately in profit or loss. The Com u\\« regognizes gains and
%Iosses on the settlement of a defined benefit plan when the settlement bckurs
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(iv) Other long term employee benefits

@

Compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and
utilize it in future service periods or receive cash compensation on termination of employment.
Since, the compensated absences do not fall due wholly within twelve months after the end of
the period in which the employees render the related service and are also not expected to be
utilized wholly within twelve months after the end of such period, the benefit is classified as a
long-term employee benefit. The Company records an obligation for such compensated absences
in the period in which the employee renders the services that increase this entitlement. The
obligation is measured on the basis of independent actuarial valuation using the projected unit
credit method. Actuarial gains and losses are recognized in statement of profit and loss in the
period in which they arise.

Government grants

Grants from the government are recognized at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached
conditions. Government grants relating to income are deferred and recognized in the profit or
loss over the period necessary to match them with the costs that they are intended to compensate
and presented within other income. Government grants relating to the purchase of property, plant
and equipment are included in non-current liabilities as deferred income and are credited to profit
or loss on a systematic basis over the expected lives of the related assets and presented within
other operating revenue.

Provisions and contingencies
Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are recognized at the best
estimate of the expenditure required to settle the present obligation at the balance sheet date.
Provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognized as finance cost.

(i) Contingencies

L.

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines,
penalties, etc. are recognized when it is probable that a liability has been incurred, and the amount
can be estimated reliably.

Income taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to an item recognised directly in equity or in other comprehensive income.

mount of the ESOP related cumulative remuneration expense, the/@xcesd of tlie associated
irrent or deferred tax are recognised directly in equity.

AAdy .
3ASSQC“\'(QVIn cases where the amount of the tax deduction (or estimated future tax dedyfction) exceeds the
4.3. 49,\. ‘
™
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Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date. Management periodically
evaluates positions taken in tax return with respect to situations in which applicable tax regulation
is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right
to set off the recognized amounts, and it is intended to realize the asset and settle the liability on
a net basis or simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
the assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognized in respect of carried forward tax losses and tax
credits.

Deferred tax assets are recognized to the extent that it is probable that future profits will be
available against which they can be used. The existence of unused tax losses is strong evidence
that future taxable profit may not be available. Therefore, in case of history of recent losses, the
company recognizes a deferred tax asset only to the extent that it has sufficient taxable temporary
differences or there is convincing other evidence that sufficient taxable profit will be available
against which such deferred tax asset can be realized.

Deferred tax assets are reviewed at each reporting date and are recognized / reduced to the extent
that it is probable / no longer probable respectively that the related tax benefits will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset
is realized or the liability is settled, based on the laws that have been enacted or substantively
enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable
right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authorities.

Minimum Alternative tax (‘MAT’) under the provisions of Income-tax Act, 1961 is
recognized as current tax in profit or loss. The credit available under the Act in respect of
MAT paid is recognized as deferred tax asset only when and to the extent there is convincing
evidence that the company will pay normal income tax during the period for which the MAT
credit can be carried forward for set-off against the normal tax lia ility. MAT credit
recognized as deferred tax asset is reviewed at each balance sheet~date ahd written down to
t’_ ?;the extent the aforesaid convincing evidence no longer exists.
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M. Earnings per share

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed using the weighted average number of equity and dilutive
equity equivalent shares outstanding during the year end, except where the results would be anti-
dilutive.

N. Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but
are disclosed unless the possibility of outflow of resources is remote. Contingent assets are
neither recognized nor disclosed in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise,
the asset and related income are recognized in the period in which the change occurs.

O. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short term deposits, as defined above.

P. Standards (including amendments) issued but not yet effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2024, MCA has not notified any new standards or amendments to
the existing standards applicable to the Company.
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4 (b). Right-of-use-assets

Particulars Right of use
(leasehold land)

Gross Carrying amount (at cost)
Balance as at March 31, 2022 155.00
Additions during the year =

Disposal / derecognized during the year

Less : Transferred to discontinued operations (refer note 31) (155.00)
Balance as at March 31, 2023 -
Additions during the year 3
Disposal / derecognized during the year =

Balance as at March 31, 2024 =

Accumulated depreciation

Balance as at March 31, 2022 6.00
Depreciation for the year 2.00
Disposal / derecognized during the year &

Less : Transferred to discontinued operations (refer note 31) (8.00)

Balance as at March 31. 2023 =
Depreciation for the year
Disposal / derecognized during the year N
Balance as at March 31, 2024 =
Carrying amount (net)

At March 31, 2023 E
At March 31, 2024 =
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4(d). Other intangible assets

Particulars Software
Gross Carrying amount (at cost)

Balance as at March 31, 2022 19.80
Changes in equity share capital during the year 5.81
Deductions/ Adjustments =
Less : Transferred to discontinued operations (refer note 31) (24.11)
Balance as at March 31. 2023 1.50

Additions during the year
Deductions/ Adjustments =
Balance as at March 31, 2024 1.50

Accumulated amortisation

Balance as at March 31, 2022 17.90
Amortisation for the year 1.90
Disposals -
Less : Transterred to discontinued operations (refer note 31) (18.39)
Balance as at March 31, 2023 141
Amortisation for the year 0.09
Disposals -
Balance as at March 31, 2024 1.50
Carrying amount (net)

At March 31, 2023 0.09
At March 31, 2024 -
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6a

5 Other non-current financial assets
{unsecured considered gond unless otherwise stated)

Particulars

As at
March 31, 2024

As at
March 31, 2023

Security deposits 65.96
Bank deposits (due to mature after 12 months from the reporting date) - 4.76
Changes in equity share capital during the year
Less : Transferred to discontinued operations (refer note 31) - (70.72)
6  Other non current assets
(unsecured considered good unless otherwise stated)
Particul As at As at

I March 31,2024 | March 31, 2023
Capital advance - 9.04
Prepaid expenses - 0.88

- (9.92)

Less : Transferred to discontinued operations (refer note 31)

Deferred tax assets (net)

a. Income tax provisions

In view of continuing tax losses in the Company. no income tax provison / tax credit has been recognised by the Company as at March 31, 2024

and March 31, 2023. The detail of deferred tax liabilities and deferred tax assets are given below:

b. Deferred tax assets / liabilities (net)

As at March 31, 2024, the Company has unabsorbed depreciation/business losses as per Income tax Act, 1961. In the absence of reasonable
certainty of sufficient future taxable profits, deferred tax asset has been recognised only to the extent of deferred tax liability.

Below are the item wise details of the deferred tax assets / liabilities.

Particulars

As at
March 31,2024

As at
March 31, 2023

Deferred tax assets/(liabilities) on:

Provision for employee benefits

Other financial liabilities

Provision for warranty

Carried forward losses and unabsorbed depreciation

Provision for doubtful debts

Property, plant and equipment and other intangible assets (net)

Net Deffered tax assets.

332 47.70
0.32 7.40
- 75.50
81.70 1,892.20
38.46 #
1.07 (1,000.60)
124.87 1,022.20
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7 Non current tax assets (net)

Particul As at As at
kel March 31,2024 | March 31,2023
Advance tax (net of provision for tax) - 19.82
Less : Transferred to discontinued operations (refer note 31) - (19.82)
8§ Inventories
{ Valucd at lower of cost or net realisable value})
Particul As at As at
artiewars March 31,2024 | March 31,2023
Raw materials - 513.36
‘Work-in-progress - 1.005.65
Finished goods (includes goods in transit Rs. nil lakhs (March 31, 2023: Rs. 38.20 lakhs) - 96.01
Stores and spares - 100.10
Less : Transferred to discontinued operations (refer note 31) - {1.708.04)

7.08
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10 Cash and cash equivalents

10A

1

13

Particulars o e
March 31, 2024 March 31, 2023
- Balances with bank
In current accounts 18.36 274.29
- Cash on hand 0.01 0.07
Less : Transferred to discontinued operations (refer note 31) - (244.36)
Changes in equity share capital during the year 18.37 30.00
Bank balances other than those included in cash and cash
equivalents above
As at As at
Particul
articulars March 31,2024 | March 31,2023
- Balances with banks
Bank deposits (due for realisation within 12 months of the - 26.45
reporting date)
Less : Transferred to discontinued operations (refer note 31) (26.45)
Loans
{unsecured considered good unless otherwise stated)
As at As at
Particul
artiewiars March 31,2024 | March 31,2023
Loan to employees 1.66 11.83
Less : Transferred to discontinued operations (refer note 31) - (11.27)
1.66 0.56
12 Other current financial assets
(unsecured considered good unless otherwise stated)
As at As at
Parti
asficulars March 31,2024 | March 31, 2023
Interest accrued on fixed deposits - 0.10
Receivables on account of transferred business 168.54 215.79
Less : Transferred to discontinued operations (refer note 31) - (0.10)
168.54 215.79
Other current assets
{unsecured considered good unless otherwise stated)
As at As at
Particul
i March 31,2024 | March 31,2023
Prepaid expenses 0.70 14.38
Advance to suppliers - 417.79
Balances with government authorities 2570 -
Others - 017
Less: Transferred to discontinued operations (refer note 31) - (432.34)
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14 Equity share capital

() N Asut March 31, 2024 As at March 31, 2023
Particulars
Numbers Amount Numbers Amount
Authorised Share Capital (lace value of Rs. 10 each)
Opening balance 70,38.652 703.87 19,00.00.000 19,000.00
Less: Shares held for distribution {refer note 31) 18,29,61,348 18,296.13
Closing balance 70.38,652 703.87 70,38,652 703.87
{b) Issued, subscribed and paid up
" As at March 31,2024 As at March 31, 2023
Particulars
Numbery A t Numb A t
Equity share capital {lace value of Rs. 10 each)
Opening balance 69,86,788 698 68 18,86,00,000 18,860.00
Less: Shares held for distribution (refer note 31) - - 18,16,13,212 18,161.32
Closing balance 69,86,788 698.68 69,86,738 698.68
{t)  Rights, preferences and restrictions at(ached to equity shares

The Company has only ane class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share The Company may declare and
pay dividends in Indian rupees The final dividend proposed by the Board of Directors, if any. is subject to the approval of the shareholders in the ensuing Annual General Meeting

(d)  Details of shareholders holding more than 5% shares in the Company:
As at March 31, 2024 As at March 31, 2023
= — = —
Particulars Numbers of % Holding in Numbers of shares ZefHoldinsiin
that class of that class of
shares held held
shares shares
Class of shares / Name of shareholder
‘Uno Minda Limited (fc i ies Limif
Jno Mi da' umte'd( ormerly as Minda Industries Limited) 69.86.788 100% 69.86,788 100%
{including six nominee shareholders)
(e) Promotors Shareholdings
As at March 31, 2024
RICIAIGIED Movement | No of shares at the % of total

Particuls inni
Artienars LS the beginning of during the year | end of the year shares
the year
Uno Minda Limited (formerly as
Equity shares of Rs. 10 each fully paid up held by- Minda Industries Limited) (including 69,86,788 - 69,86,788 100%
six nominee shareholders)
Total 69.86,788 - 69.86,788 100%
As ot March 31, 2023
% of total
. b0 nfS.hm.-es a Held for No of shares at the i
Particulars Promoter Name the beginning of ! shares
distribution end of the year
the year
Uno Minda Limited (formerly as
Equity shares of Rs. 10 each fully paid up held by- Minda Industries Limited) {including 18,86.00.000 |  18,16,13,212 69.86.788 100%
six nominee shareholders)
Total 18,86,00,000 18,16,13,212 69,86,788 100%
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Other equity
Particul As at As at
= March 31,2024 | March 31,2023
Retained earnings
Balance at the beginning of the year (294.40) (7,681.96)
Profit/(Loss) for the year, continuing operations (205.85) (9.69)
Profit/(Loss) for the year, discontinued operations - (379.69)
Other comprehensive income/(loss), continuing operations (2.01) 0.12
Other comprehensive income/(loss), discontinued operations - 7.08
Total (502.26) (8,064.14)
Less: Other Equity transferred to discontinued operations - (7,769.74)
(refer note 31)
Balance at the end of the year (502.26) (294.40)
Equity held for distribution
i As at
I March 31, 2023
Equity share capital held for distribution
Balance as at March 31, 2022 L
Transferred from equity share capital as of April 1, 2022 18,161.32
Balance as at March 31, 2023 18,161.32
Less:-Cancellation of Equity Share pursuant to demerger (refer note 31) (18,161.32)
Balance as at March 31, 2024 =
Retained earnings held for distribution
Balance as at March 31, 2022 =
Transferred from retained eamnings as of April 1, 2022 (7,397.13)
Profit/(Loss) for the year, discontinued operations (375.69)
Other comprehensive income, discontinued operations 7.08
Balance as at March 31, 2023 (7,769.74)
Less:- Transferred pursuant to demerger (refer note 31) 7,769.74
Balance as at March 31, 2024 B
Long-term provisions
g As at As at
Earticulars March 31,2024 | March 31, 2023
Provision for employee benefits
Gratuity (refer note 34) 9.94 129.72
Compensated absences 292 54.96
12.86 184,68
Less: Transferred to discontinued operations (refer note 31) - (175.76)
12.86 8.92
Government grants
As at As at

Particulars

March 31, 2024

March 31, 2023

Export promotion capital grant scheme
Current portion
Non current portion

Less: Transferred to discontinued operations (refer note 31)

65.30
587.72

{653.02)
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19 Other current financial liabilities

Particulars Asjat Asiat
March 31, 2024 March 31. 2023
Payable to employees 1.26 37.62
Security deposits from customers - 0.50
Others - 1535
Less : Transferred to discontinued operations (refer note 31) - (53.47
Cl in equity share capital during the vear 1.26 -
20 Other current liabilities
As at As at
Particul
I March 31, 2024 March 31, 2023
Advance from customers - 71.40
Statutory dues 0.43 103.83
Less : Transferred to discontinued operations (refer note 31) - {175.23)
0.43 -
21 Short-term provisions
Particulars Asat Asat
March 31, 2024 March 31, 2023
Provision for employee benefits
Gratuity (refer note 34) 0.19 2.10
Compensated absences 0.15 2.70
0.34 4.80
Others
Provision for warranty - 300.10
0.34 304,90
Less : Transferred to discontinued operations {refer note 31) {304.65)
0.34 0.25
Provision for warranty
The following disclosures have been made in accordance with the provisions of Ind AS 37 - ‘Provisions, Contingent
Liabilities and Contingent Assets.
Particulars As at As at
31 March 2024 31 March 2023
Balange as at begmning of the vear - 84.80
Add: Provision made during the vear - 863.20
Less: Utilized during the year - 647.90
Balunce as at the end of the year - 300.10
Non current - =
Current - 300.10
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22 Revenue from operations

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Sale of goods 135.94 14,735.04
Other operating revenues
Scrap sales - 10.60
Export benefits 3.26 0.80
Government grant amortised - 6530
Less : Transferred to discontinued operations (refer note 31) - (14,530.88)
139.20 280.86
23 Other income
9 For the year ended | For the year ended
Particul
arftentars March 31, 2024 March 31, 2023
Interest income on
Fixed deposits - 285
Income tax refund - 0.58
Net gain on foreign currency fluctuations - [1.92
Less : Transferred to discontinued operations (refer note 31) - (3.43)
- 11.92

24 Cost of materials consumed

For the year ended

For the year ended

Particul;
arhewars March 31,2024 | March 31,2023
Opening stock of raw matenials (a) 7.08 607.89
Purchases (b) - 11,097.08
Closing stock of raw materials (c ) - 513.36
Total (a+b-¢) 7.08 11,191.61
Less : Transferred to discontinued operations (refer note 31) - (11,104.10)
7.08 87.51

24A Purchase of Stock in trade

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Traded goods

106.91

106.91

25  Changes in inventories of finished goods and work in progress

Particulars

For the year ended

For the year ended

Net increase/(decrease) in stocks (b-a+c)

March 31, 2024 March 31, 2023
a) Inventories at the end of the year
Work-in-progress - 1,005.65
Finished goods - 96.01
- 1,101.66
b) Inventories at the beginning of the year
Work-in-progress - 839.90
Finished goods - 200.00
= 1.039.90
Less : Transferred to discontinued operations (refer note 31) (c) - 205.20
& 143,44
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26 Employee benefits expenses

Particulars For the year ended | For the year ended
cular:
March 31, 2024 March 31, 2023
Salaries, wages and bonus 32.14 988.57
Gratuity (refer note 34) 357 29.36
Contribution to provident and other funds (refer to note 34) 3.90 62.13
Staff welfare expense 0.38 81.90
Less : Transferred to discontinued operations (refer note 31) - (1,122.29)
39.99 39.67
27  Finance costs
. For the year ended | For the year ended
Particulars
March 31, 2024 March 31, 2023
Bank charges 0.70 0.87
Interest expense towards micro and small enterprises - 10.85
Less : Transferred to discontinued operations (refer note 31) - (11.72)
0.70 -
28 Depreciation and amortization expense
Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Depreciation of property, plant and equipment 1.57 803.17
Amortisation of intangible assets 0.09 1.90
Depreciation on right-of-use-asset - 200
Less : Transferred to discontinued operations (refer note 31) - (806.00)
1.66 1.07
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29  Other expenses

) For the year ended | For the year ended
Particulars
March 31, 2024 March 31, 2023
Consumption of stores and spare parts 0.58 175.94
Power and fuel 6.41 637.29
Repairs and maintenance 3.16 110.15
Travelling and conveyance 1.06 4927
Legal and professional 1.01 21.88
Payments to auditors* 11,00 21.20
Freight 8.43 121.05
Provision for doubtful Debts 152.81 -
Warranty - 863.20
Net loss on foreign currency fluctuations 0.02 -
SAP license fee 150 37.63
Sales promotion - 0.36
Rent 1.13 -
Miscellaneous expenses 160 67.90
Less : Transferred to discontinued operations (refer note 31) - (2,075.09)
188.71 30.78
* Payments to the auditors (excluding goods and service tax)
q For the year ended | For the year ended
Har(italars Ma rchy31 .2024 Ma rchy31. 2023
Statutory audit 4.00 13.10
Limited reviews 3.00 6.00
Assurance work * 10.00 -
Cross charge to Uno Minda Limited (6.00) 0.20
Reimbursement of expenses - 1.90
Total 11.00 21.20
* Pertaining to restated quarterly accounts of previous year for the use of Uno Minda post demerger of domestic business
30 Earning Per Share (face value of Rs.10 per share)
. For the year ended | For the year ended
Particulars
March 31, 2024 March 31, 2023
Profit/(loss) after tax from continuing operations 205.85) (9.69)
Profit/(loss) after tax from discontinuing operations - (379.69)
Total Profit/(loss) after tax (205.85) (389.38)
Weighted average number of equity shares (in Nos.):
Continuing Operations 69,86,788 69,86,788
Discontinuing Operations - 18,16,13,212
Total 69,86,788 18,86,00,000
Basic/Diluted earnings per share in rupees
Continuing Operations (2.95) (0.14)
Discontinuing Operations - 021)
Total (2.95) (0.21)
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31 Reorganization and di inued operations

During the year, the Hon'ble National Company Law Tribunal, New Delhi Bench (“Hon’ble NCLT") vide its order dated July 13, 2023
approved the Scheme of Arrangement between Harita Fehrer Limited ("Transferor Company"), Minda Storage Batteries Private Limited (‘The
Company’ or "Demerged Company"), Uno Minda Limited (*“UML” or the "Transferee Company") and their respective shareholders and
creditors. under section 230-232 and other relevant provisions of the Companies Act, 2013 read with the rules made thereunder. there by
making the scheme effective The Scheme was filled with NCLT during the previous year and entails demerger of domestic business of the
Company into UML w e [ April 1, 2022, the appointed date given in the Scheme

Post receipt of all necessary and substantive approvals, the Company had given effect to the demerger accounting in the current financial year
transferred domestic business to Uno Minda Limited in accordance with the relevant accounting principles

Accordingly, till March 31, 2023 the Scheme was accounted as per Ind AS 105 “Non-current Assets Held for Sale and Discontinued
Operations”, results of domestic batteries business, were reflected as discontinued operations and accordingly presented in the financial
statement

The Financial details for discontinued operations is as follows :

Balance Sheet of discontinued operations as at March 31, 2023

As at
March 31,2023

ASSETS
Non-current assets
Property, plant and equipment 8,137.16
Right-of-use-asset 147.00
Capital work-in-progress 14.93
Other inlangible assets 572
Financial assets

(i) Other financial assets 7072
Other non current assets 992
Non current tax assets (net) 19382
Total non-current assets 8,405.27
Current assets
Inventories 1,708 04
Financial assets

(i) Trade receivables 1,649.25

(ii) Cash and cash equivalents 244 36

(iii) Bank balances other than (ii) above 2645

(iv) Loans 1127

(v) Other financial assets 010
Other current assets 432 34
Total current assets 4,071.81
Total assets 12,477.08
EQUITY AND LIABILITIES
Equity
Equity share capital 18,161.32
Other equity (7,769.74)
Total equity 10,391.58
Liabilities
Non-current liabilities
Provisions 17576
Government grants 58772
Total non-current liabilities TEI A8
Current liabilities
Financial liabilities

(i) Trade payables

(a) total outstanding dues of micro and small enterprises 112 69
(b) total outstanding dues of creditors other than micro and small enterprises 39489
(ii) Other financial liabilities (including payable to the export 269 26
business of Rs. 215 79 lakhs)

Other current liabilities 17523
Provisions 304 65
Government grants 6530
Total current liabilities 1322.02

Total equity and liabilities 12.477.08
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Note 31
Reor ization and di inued operations

Statement of Profit and loss for the year ended March 31, 2023 for discontinued operations

For the year ended
March 31,2023

Income
Revenue from operations 14,530 88
Other income 343
Total income 14,534.31
Expenses
Cost of materials consumed 11,104 10
Changes in inventories of finished goods and work-in-progress (205 20)
Employee benefits expense 1,122.29

11.72

Finance costs
Depreciation and amoriization expenses 806.00

Other expenses 2,075.09
Total expenses 14,914.00
Profit / (Loss) before tax (379.69)
Tax expense:

Current tax B
Deferred tax — %
Prolfit / (Loss) for the year {379.69)

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Remeasurements (losses)/gains on defined benefit plans from 708
discontinued operations .
Income tax effect

Other comprehensive income/(loss), net of tax 7.08

Total comprehensive Income /(loss) (372.61)
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32 (a) Contingent liabilities

The Company does not have any pending litigations which would impact its financial position as at 31 March 2024 (Previous year Rs. Nil)

(b) Capital and other commitments (net of advances)

There are Rs Nil capital and other commitments outstanding as at 31 March 2024 (Previous year Rs Nil)
33 Segment Information
Operating segmen(s

a. Basis for segmentation

The Chief operating decision maker {CODM) examines the Company's performance from a product business perspective and has identified ‘Storage batteries and allied products’ as a
single operating segment. Accordingly. no disclosures are made for operating segments as per Ind AS 108 in the financial statements

b. Geographical information

The geographical information analyses the Company's revenues and non-current assets by the Company's country of domicile (ie India) and outside India In presenting the
geographical informalion, segment revenue has been based on the geographical location of customers and segment assets which have been based on the geographical localion of the

assets
(i) Revenues
India
Outside India

Less : Transferred to discontinued operations (refer note 3 1)
{ii) Non-current assets #

India

Outside India

Less : Transferred to discontinued operations (refer note 31)
Total

# Non-current assets excludes financial assets and advance tax

(iii) Trade receivable
India
Outside India

Less : Transferred to discontinued operations (refer note 31)
Total

¢. Major customer
Revenue from 3 customers of the Company is 100% of the Company's total revenue

For the year ended
31 March 2024

For the year ended
31 March 2023

- 14,530.88
13594 280.86
- 14,530.88
135.94 280.86

Asat
31 March 2024

Asat
31 March 2023

5.55 8,321.93
831472
5.55 7.21

Asat
31 March 2024

As at
31 March 2023

1,649 25
152,81

1,649 25

152.81
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loyee Benefits” (continued)

34 Disclosure pursuant to Ind AS 19 on “E

L] (a) Defined contribution plan
The Company makes contribution towards employees’ provident fund, employees' state insurance plan scheme, pension fund and superannuation fund. Under the schemes, the Company
s required to contribule a specified percentage of payrol! cost, as specified in the rules of the scheime, to these defined contribution schemes. The Company has recognised Rs 3.9 lakhs

(31 March 2023 Rs, 62 13 lakhs) during the year as expense towards contribution to these plans

For the year ended For the year ended
March 31, 2024 March 31, 2023
Provident fund 2.69 30.72
Emnployees' state insurance scheme 0.26 7.98
Pension fund 0.94 23.43
Total 3.90 62.13

Above expenses pertains to both continuing and discontinued operations

{b) Defined benefit plan

The Company offers the employee benefit schemes of Gratuity to its employees Benefits payable to eligible employees of the Company with respect to gratuity, a defined benefit plan is
accounted for on the basis of an actuarial valuation as at the balance sheet date. Under the gratuity plan, every employee who has completed at least five years of service gets a pratuity
on departure @ |5 days of last drawn salary for each completed year of service or part thereof in excess of 6 months.

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and amounts recognized in the balance sheet for the respective
plans

(i) Changes in present value of obligation:

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Present value of obligation as at the beginning of the year 6.56 121.80
Interest cost 048 877
Current service cost 1.08 20.59
Benefits paid - (1214)
Actuarial (gain)/loss on obligation 20! (7.20)
Transfer in/(out) liability - -
Present value of obligation as at the end of year 10.13 131.82
Less : Transferred to discontinued operations (refer note 31) - 12526
Present value of obligation as at the end of year, continuing operations 10.13 6.56
- Long term 994 129 72
- Shorl term 019 210
10.13 131.82
(i) The recognized in the Bal Sheet are as follows:
Present value of obligation as at the end of the year 1013 131 82
Net (asset)/liability recognized in balance sheet 10.13 131.82
(iii) Exp T ized in the S of Profit and Loss:
For the year ended For (he year ended
31 March 2024 31 March 2023
Current service cost 1,08 2059
0,48 877

Interest cost
E: ized in the of Profit and Loss 1.56

Above expenses pertains to continuing and discontinued operations

e FR— oo : For the year ended For the year ended
(iv) Re-measurements recognised in other Comprehensive Income (OCI): 31 March 2024 31 March 2023
Changes in Financial Assunmption 023 (310)
Experience Adjustments 178 (4.10)
Amount recognized in other Comprehensive (Income)/ loss (OCT) 2.01 (7.20)
Less : Transferred to discontinued operations (refer note 31) - (7.08)
Amount recognized in other Comprehensive (I / loss (OCI), continuing operations 2.01 (0.12)
{v) Maturity profile of defined benefit obligation:

Within next 12 Months 019 212
Between 2 and 5 years 083 1943
911 11029

More than 5 years

As al 31 March 2024. (he weighted average duration of the defined benefit obligation was 17 32 years (31 March 2023: 19 years)

Above maturity profile pertains to continuing and discontinued operations

The discount rate indicated above reflects the estimated timing and currency of benefit payments Tt is based on the yields / rales available on applicable bonds as on the current

valuation date

The salary growth rate indicated abo e is the Company's best estimate of an increase in salary of the employees in Future years, determined considering the general trend in inflation,
seniotity, promotions, pasl experience and other relexant factors such as demand and supply in employment markel, etc
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34

Disclosure pursuant to Ind AS 19 on “Employee Benefits” (continued)

(vi) Principal actuarial assumptions at the balance shee( date are as follows:

a) Economic assumptions:

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yields available on Government bonds at the accounting
date with a term that matches that of the liabilities and the salary growth rate taking account of inflation, seniority, promotion and other relevant factors on long term basis

For the year ended For (he year ended
31 March 2024 31 March 2023
Discount rate 7.36% 720%
Future salary increase 8 00% 8.00%
b) Demographic assumptions:
i) Retirement Age (Years) 58 58
.. . 100% of 100% of
Mortality Tabl
i) Mortality Table TALM (2012-14) TALM (2012-14)
i) Ages
Up to 30 years 3.00% 3.00%
From 31 to 44 years 2.00% 2.00%
Above 44 years 1.00% 1.00%

Above assumptions are pertaining to continuing and discontinued operations.

The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is based on yields/ rates available on applicable bonds as on the current valuation
date. The salary growth rate as indicated above is Company's best estimate of an increase in salary of the employees in firture years determined considering the general trend in inflation,
promotions, seniority, past experience and other relevant factors such as demand and supply in employment market, etc Attrition rate indicated above represents the Company's best
estimate of Employee Turnover in future (other than on account of retirement, death or disabl ) determined idering various Factors such as nature of business, retention policy,
industry factors, past experience, etc

(vii) Sensitivity analysis for significant assumptions:

Signifi actuarial p for the determination of the defined benefit obligation are discount rate and expected salary increase The sensitivity analysis below have been
determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period. while holding all other assumptions constant The results of sensitivity
analysis is given below:

Increase/(Decrease) on present value of defined benefits obligation at the end of the year

Srticulars For the year ended 31 March 2024 For the year ended 31 March 2023

Increase Decrease Increase Decrease
Discount rate (.50%) 081 089 930 1029
Salary escalation rate ( 50%) 0.89 038l 9.84 929

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant_ In practice, this is unlikely that the change in assumption 1o occur in
isolation, and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same
methods (present value of defined benefit obligation and the related Current Service Cost and, where applicable, past service cost calculated with the projected unit credit method at the
end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet. It should be noted that valuations do not affect the ultimate
cost of the plan, only timing of when the benefit cost are recognised. The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the
prior period,

Above sensitivity analysis are perfaining to continuing and discontinued operations

Asset Liability Matching Stratepies
Gratuity is unfunded plan
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35 Information pursuant to the provisions of Section 22 of Micro, Small and Medium Enterprises Devel Act, 2006.

Based on the information available with the Company, the disclosures required under the Micro, Small and Medium Enterprises Development Act, 2006 is as follows :-

For the year ended For the year ended
31 March 2024 31 March 2023

The amounts remaining unpaid to micro and small suppliers as at the end of the year
- Principal z 112,69
- Interest - 1085
The amount of interest paid by the buyer as per the Micro Small and Medium Enterprises Development Act, 2006 R
{MSMED Act 2006) -
The Amounts of the payments made to micro and small suppliers beyond the appointed day during the year - 1,554 71
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSMED Act 2006 -
The amount of interest accrued and remaining unpaid at the end of the year - 1085
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under 1535
the MSMED Act 2006 =

Above disclosure pertaining to discontinued operations.
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36 Fi inl risk bjectives

The Company, as an active supplier for the automabile industry expose its business and products to various market risks, credit risk and liquidity risk The Company’s decentralised
management structure with the main activities in the plant make necessary organised risk management system The regulations, instructions, implementation rules and in particular,
the regular communication throughout the controlled management process consisting of planning, controlling and monitoring collectively form the risk management system used to
define, record and minimise operating, financial and strategic risks. Below notes explain the sources of risks in which the Company is exposed to and how it manages the risks:

a) Market risk

Market prices comprises three types of risk: currency rate risk, interest rate risk and other price risks. The sensitivity analyses in the following sections relate to the position as
at Balance sheet date The analyses exclude the impact of movements in market variables on; the carrying values of gratuity and other post-retirement obligalions; provisions; and
the non-financial assets and liabilities

(i) Price risk
Fluctuation in commodity price affects directly and indirectly the price of raw material and components used by the company in its various products Substantial pricing pressure
from major after market customers to provide price cuts and inability to pass on the increased cost to customers may also affect the profitability of the Company.

(i) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an expasure will 1 b of changes in foreign exchange rates. The Company’s exposure to the
risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency).

The Company transacts business in local currency as well as in foreign currency. The Company has foreign currency trade payables and trade receivables and is therefore, exposed
to foreign exchange risk

Particulars of un-hedged foreign currency exposure

As at 31 March 2024 As at 31 March 2023
Foreign Rs. in lakhs Foreign Rs. in lakhs
Currency currency currency
amount in lakhs amount in lakhs
Trade receivables
1.86 15281

UsD = -

Foreign currency risk sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in USD exchange rates, with all other variables held constant. The impact on the company profit
before tax is due to changes in the fair value of monetary assets and liabilities :-

Exposure gain/(loss)
As at 31 March 2024 (Rs. in lakhs)  As at 31 March 2023 (Rs. in lakhs)

Particulars Change +1% Change -1% Change +1% Change -1%

Trade receivables

USD = - 153 (1.53)
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(iiii)

a) Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligalions without incurring unacceptable losses The Company’s objective is to, at all times
maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash system. It

sources of financing including loans from banks at an optimised cost

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

On demand Less than 3 months 3 to 12 months 1-5 Years More than 5 Years Total
As at March 31, 2024
Trade payable - 921 -~ - # 9.2]
Other financial liabilities - 1.26 - - - 1.26

Above disclosure pertaining to discontinued operations and there are no liability in the continuing operations

As at Mareh 31, 2023
Trade payable - 507.57 - - - 507.57
Other financial liabilities - 38.12 - - - 3812

The undrawn borrowing facililies as per the banking arrangements amounts to Rs nil lakhs as al 31 March 2024 (previous year: Rs, 1,000.00 lakhs)

b) Credit risk
Credit Risk is the risk that the counter party will not meet its obligation under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operaling activilies (primarily trade receivables) and from its financing activities, including deposits with banks. foreign exchange transactions and other financial instruments

(i) Trade receivables

also considers the factors that may influence the credit risk of its

The Conmpany's exposure to credit risk is influenced mainly by the individual characteristics of each However,
customer base, including the default risk associated with the industry and customer profile

The C are subji d to credil as a precautionary measure, and the adherence of all clients to payment due dates is monitored on an on-going basis, thereby practically reducing the
risk of default
The Company’s review also includes financial statements, industry information. customer background etc

Expected credit loss on trade receivable :
The Company's expected probability of default is not significant and all major payments are received on due dates without ant significant delays. Based on internal assessment which is driven by historical

experience / current facts available in relation to default in collection thereof. the expected credit loss for trade receivables is estimated to be not material

The table below summarises the ageing bracket of trade receivables.

Particulars

Gross carrying Loss Carrying ‘Weighted average ‘Whether credit
As on 31 March 2024 allowance loss rate impaired
Up to 6 months - - -
More than 6 months 152 81 152,81 - 1,00 Yes
Total 152.81 152.81 -
Less : Transferred to discontinued operations (refer note 31) No
Total 152.81 152.81 -
Particulars

Gross carrying Loss Carrying Weighted average ‘Whether credit
As on 31 March 2023 allowance amonnt loys rute inpraired
Up to 6 months 1.607.84 - 1.607 84 - No
More than 6 months 194,22 - 19422 - No
Less : Transferred to discontinued operations (refer note 31) 1,649.25 1,649.25
Total 152.51 - 15281
(i) Others

Credit risk from balances with banks and financial institutions is managed by the Company in accordance with the Company's policy. Investments of surplus funds are made in bank deposits and other risk
free securities All balances with banks and financial institulions is subject to low credit risk due to good credit ratings assigned to these banks and no historical issues noted in these arrangements

(iii) Cash and cash equivalents
Credit risk on cash and cash equivalents is limited as the company generally invests in deposits/ kept balance with banks with high repute
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Related Party Disclosure

Related party and nature of related party relationship where control exists:-

Nature of relationship

Name of related party

Holding Company

Uno Minda Limited (formerly as Minda Industries Limited)

(a) Related parties with whom transactions have taken place during the year/ previous year and the nature of related party relationship:

Changes in equity share capital during the year

Name of related party

Fellow Subsidiary

Key management personnel

(b) Details of related parties with whom transactions have taken place

MITIL Polymers Private Limited

Paridhi Minda (Director)

Sanjay Jain (Director)

Rajeev Gandotra (Appointed as Additional director w.e . June 10,
2021)

Rajib Dutta (Appointed as Manager w e.f. May 16, 2022)

Sanjeev Kumar Shah  Chief Financial Officer (CFO)

Vandana Gupta Company secretary

Name of the related party

Nature of transaction

For the year ended 31 For the year ended 31

March 2024 March 2023
Transactions during the year
Uno Minda Limited Other expenses = 49.33
Sale of products - 12,329 77
Purchase of goods 113.99 -
Reimbursement of expenses 48.14 10.06
Rent paid 112 -
Reimbursement of expenses received 135 =
Sale of property, plant and equipment = 002
MITIL Polymers Private Limited Purchases = 15.52
Name of the related party Nature of transaction Asat Asat
31 March 2024 31 March 2023
Balance as at year end
Uno Minda Limited Trade payables - 325
Other receivables {Net amount 168 54 1,613 24

(c) Key managerial personnel compensation

Receivable on account of demerger, after

For the year ended 31 For the year ended 31

Particulars
March 2024 March 2023
Directors sitting fee - 110
Managerial remuneration - 97 61
- 98.71

Total compensation
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Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and all equity reserves attributable to the
equity holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholders' value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants, if any, To maintain or adjust the capital structure, the Company reviews the fund management at regular intervals and
take necessary actions to maintain the requisite capital structure.

No changes were made in the objectives. policies or processes for managing capital during the years ended March 31, 2024 and March 31,
2023.

As at As at

31 March 2024 31 March 2023
Total Liabilities 24.10 9.17
Less: Cash and cash equivalents (Including bank balances 1837 30.00
others)
Adjusted net debt 5.73 (20.83)
Total Equity 196.41 404.27
Adjusted net debt to equity ratio 0.03 (0.05)
Fair value measurements

a. Fi ial instr ts by cat y and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy -

Category Level of As at As at
hierarchy 31 March 2024 31 March 2023
Amaortiseid cost

1) Financial assets at amortized cost

Trade receivables - 1,802.06
Loans 1.66 11.83
Cash and cash equivalents 18.37 274.36
Bank deposits - 26.45
Other financial assets 2640 70.82
Total 46.43 2,185.52
Less : Transferred to discontinued operations (refer note 31) - 2,002.15
Total 46.43 183.37
2) Financial liabilities at amortized cost
Trade payables 921 507.57
Other financial liabilities** 1.26 38.12
Total 10.47 545.69
545.69

Less : Transferred to discontinued operations (refer note 31) -
Total 10.47 -

* Excluding receivables from export business held for distribution
** Excluding payable to the export business

Assets and liabilities which are measured at amortised cost

1. Fair value of trade receivables, loans, cash and cash equivalents, bank deposits, other current financial assets, trade payables. other
current financial liabilities and borrowings approximate their carrying amount, largely due to the short-term nature of these instruments

2 Fair value of all other non-current assets have not been disclosed as the change from carrying amount is inconsequential

3. There are no financial assets and liabilities valued at Fair value through profit and loss (FVTPL) and Fair value through other
comprehensive income (FVOCI)

There are no transfer between level 1. Level 2 and Level 3 during the year ended 31 March 2024 and 31 March 2023
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40 Ratio Analysis and its elements

Ratio Numerator Denominator March 31, 2024 March 31, 2023 % change
Current ratio Current Assets Current Liabilities 19.12 3.85 396.71%
Retqrn N Net Profits after taxes Average Shareholder’s Equity -69.21% -3.34% 1852.76%
Equity ratio
Inventory

= 6.82 -100.00%
Tumover ratio Cost of goods sold Average Inventory ()
Trade . _
Receivable B ?redlt § = DS Average Trade Receivable 0.91 9.50 90.41%

. |credit sales - sales retum
Turnover Ratio
Net credit purchases = Gross
L Payablz? credit purchases - purchase  |Average Trade Payables 11.61 17.75 -34.60%
Turnover Ratio
return

Changes in
equ_lty shar-e Net sales = Total sales - sales | Working capital = C}lﬁent 068 4.69 8543%
capital during  |return assets — Current liabilities
the year
Net Profit ratio [Net Profit 2:;:'“ = Total sales - sales -149.33% 263%|  558029%
Return on . . Capital Employed = Tangible
Capital Eire';’“gs before interestand |\t Worth + Total Debt + -104.81% 3057%|  44284%
Employed Deferred Tax Liability

Major variances on account of:
Due to decrease in sales and provision made for doubtful debs.
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41 The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020
The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of
the Code when it comes into effect and will record any related impact in the period when the Code becomes effective

42 Other Statutory Information
i)The Company do not have any transactions with companies struck off.

ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

iii) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year

(iv) The Company has not advanced or loaned to or invested funds in any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that

the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiares) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(v) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities idenlified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{vi) The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year
(and previous year) in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

(vii)The Company has one CIC as part of the Group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) i.e Minda Investment

Limited ("Unregistered")

(viii) The Company did not have any longsterm contracts including derivative contracts for which there were any material foreseeable losses

(ix) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company

43 The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority

44 The Company evaluate events and transaclions that occur subsequent to the balance sheet date but prier to issue of the financial statement to determine the necessity for
recognition and / or reporting of any of these events and transactions in financial statements. As of April 27. 2024 there were no subsequent events to be recognized or

reported in theses financial statements

45 As the Company is into losses, no Corporate Social Responsibility (CSR) amount is required to be spent as per the requirements of Section 135 of the Companies Act, 2013

46 The Company has used an accounting sofhware for maintaining its books of account for the year ended March 31, 2024 with a feature of recording audit trail (edit log) facility
The audit trail feature has been operated throughout the year for all transactions recorded in the accounting software

47 Previous year's figures have been regrouped / reclassed, wherever necessary, to conform to this year's classification

For M § K A & Associates
Chartered Accountants
Firm Registration No. 105047W

Yinod G
Puariner
Membership No.: 503690
Place: Gurugram

Date: April 27, 2024

For and on behalf of the Board of Directors of],
W

Rajdev Ga ndu':l/r:

Shnjay Jain

Director Deecior
DIN No. 08147597 _LJ N Mo, 03364405
Place: Gurugram Place {iurugram

Date: April 27, 2024 Date: April 27. 2024
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